2% ESS Battery : 0|2 Grid ESS 37t

20264 23 ESS Data in detail | 2026.3.19

E2to]A Overweight Analyst 2312 hyunsoo@hanafn.com RA £2I¥

AlHE ESS BHEZ] M HAY (294: GWh, %)

219 Grid BTM Total Grid BTM Total
MAY | Yoy | MAY Yo | MAY [ Yov MAF | YoY  MXNF | YoY | HAF | Yoy

324 171) 657 As|  Fat 26| 457 303 208 9.9 Flat 40.2 149

2% e 25 4630 06|  Fat| 32 1904 (1T2_:§ ) 500 1934 1.2 Flat 63 1132

9 15 175 06|  Fal 21 118 29 62.5 13 Flat 42 35.8

53 91 29 16|  Fa 107|188 159 -82 40 Flat 19.9 6.7

7|g} 39| 2400 16|  Fatl 56| 987 6.5 518 34 Flat 99 288

Xt&: Rho Motion, OHLHESH
1) BTM(Behind The Meter) : MRYA|S 7| 202 1124 Z0f| AX[SF A OlX| XH, 7P, 212, B SO XH{E 02 OUX|S AfAL X%, 2ot A A
Ll BN THE, OflHXIAA AR(ESS) SOI 0T, €4, SHFEY T HHAUA} ={0k= FTM(Front The Meter)f Tt |&l = 71

ol
o

Lo, F2 AUSOIL Ald

Y (Grid) Al W HAl G ESS bHE{2] 23 MAF (T: GWh, %)
A Y M2 (Gwh) YoY(%) MAIH(GWh) YoY(%)
crid 145 1406 243 66.7
L 2

29 WindSolar 00 N/A (1Tz_3g , 04 -60.4
Wind 04 65.3 08 775

Solar 21 86 36 343

7|Et 0.2 N/A 0.7 N/A

Xt2: Rho Motion, ofLtEH

= 2Y ESS AHIO|AERY L7 M2 HIF

AHD|AERZ] 2% =29 ESS AHO|AEZHE H|FL LFP 90.6%(MoM +0.6%p), NCM 2.3%(MoM -1.3%p), Flow Battery 3.7%(MoM +1.2%p),
Sodium based 1.4%(MoM +0.1%p), 7|Et 2.1%(MoM -0.7%p)

AAFY 2 O|74: D2 Grid ESS Mz 2 £ 27}

29 22 E5S U7 SHFGIdBTME 2160Wh2, i Ol +46% 7L QAofor Xl iy J2ic Zede 7151 420l
AZOH 40 BT U YPo BAEc

|7 ARIFO| 79%Z AIXJote MGl FS, 290 17.1GWR(YOY +66%) 72| ESSIH M2 MRIGH 152 ASUCL XHER B8, 2%
I S DE T PEL ST £ J|Z0RE 33 HOIT RE X0 HX|F0| FRYLE|, S| 01=0| F71BO| TH+193%),
20254 % Q1077597 27

B,

MRIZ F 21%S XHX|0H= BTM(Behind The Meter) AHOflM = 20| =228 4.5GWh(YoY Flat)Q] ESS7t Al MX|& 7M5E ARRILH 2=
X013, 93, 53, JIEDOI A7 LXIHL T Cfe| Flat 2ZO0[QiC,
HHY(Crid) AP U Q7I9EE MRS AT, ST Y ez 2 4o
29 14.50WhZF A7 SXIEI0) Fd Ofe] +141% 7HYCH 2% B Q7Y ESS ANFS W
21GWNZ -9% ZAAUCE B EIH-010| 2| S(FHEIOY) o ESS EHAH HXIFL 22 2.5GWN2, i Cfl| -43% ZACL CHot THgoqLix)
ZRMEL YRIOP YHO| S AMo BFEIS S0l 9lof, 2026 20 Yoy ZAE 4

golerL oHEct,

29 £S5 N7 XY F LFPE 91%, NOME 2% XHXIUCH Flow Battery] 3% 4% AXIUEE], HF7I@AZ O1Y) 487t 23 U Grid
Z2MEoM 502 Ol 21 47 AOIZ0 &2 OFHES 0182 i B|F0| Soit X2 o 2% % MY

QPE|E ESS APYOM LFPO) T PEl %Y X4T 20 WO

OFH, QB IMMIYIIAY) K0S SOf OILIKIFE S BiER) Mol EU o T2 @70 YUCk oo] TRt BACHINY § UK YA L
SO0 2 eEE SOl A6PE AEIT 020 O BHS HS0r 012 JS0] At wOiED QI B W2 AAY oK
OFUNOI AL 02 QICiofLLE HYEO] ESS £B 3L 2026 4d Ao 2027 6% HFL Aolc RA A% 0| iR T Y £Y
7120] ulele Jhed), OBB HOMIME Y Zelo| Zuelol, 3 £SS 7|IS0] 20| x| A TP X4 Brjels AL 3T 0l30|
QX| A MG 2Tt 7| FHOR Uh4S UTYICHLCUEXIZRY, AMYSDI, CZ ML, SEANOI2 5).

OfLt5H S MXIHIE
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ESS Battery Monthly 2026.3.19

1. 229 ESS {3 MY

1) ESS HHE{2] M2
2 22 ESS U AT +46%(YoY) TP 21.6GWhE 7|F3IH. =2FE 2XIT

2 Crid 17.1GWh(+66%), BTM 4.5CGWh(Flat)Ct.

=29 2¥ £4 SXT2 40.2CWhE 7|F0[H, Hd OfH 15% S71U, =FE AT

2 Crid 30.3GWh(+21%), BTM 9.9CGWh(Flat)Ct.

=29 2% ESS HOUIAEYYE H|FEL LFP 90.6%(MoM +0.6%p), NCM 2.3%(MoM -
1.3%p), Flow Battery 3.7%(MoM +1.2%p), Sodium based 1.4%(MoM +0.1%p), 7|Et
2.1%(MoM -0.7%p)Ct.

SH 1. ESS M7 MY

(160\(/)Vh) s Grid(ED) BTM(Z})

=X Total YoY(£) (%)

80
60
4 -

20 -

i - (20)
251 252 253 254 255 256 257 258 259 2510 25.11 2512 26.1 26.2

X}2: Rho Motion, UHLEH

TE 2.ESS ADIAEYY HIF

%) mLFP mNCM = Flow Battery mSodium based — 7|Ef
100 - B z oz

80 - e

60 -

40

20 -

o Jaue
A

21

.

21.7 221 22.7 23.1 23.7 241 24.7 25.1 25.7 26.1

Xt&: Rho Motion, OiLH5H

OfLLEH-2
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ESS Battery Monthly 2026.3.19

EH 4. Q3 ESS M7 MAY

s Crid(EH BTM(Zh) =% Total YoY(2) (% s Grid(E) BTM(Z) o
o o O — oo S
8 - 120 4 F 80
6 - 90 3 4 - 60
4 + 60 2 - 40
2 + 30 T F 20
0 -0 0 -0
25.1 25.3 25.5 257 259 2511 26.1 251 253 255 257 259 25.11 26.1
Xt2: Rho Motion, UfLIEH Xt&: Rho Motion, OfLIEH
EH 5 3 ESS A7 MuY TH 6. 7IEt A|Y ESS Al MAIF
(GWh) s Grid(Z) BTM(ZD) (%) (GWh) e Grid(Zp) BTM(Zh) (%)
/ 10 F 240
60 - - 60
8 - F 180
40 F 30 6 - F 120
4 - - 60
20 H-mmm e B 0
2 0
0 - - (30) . - (60)
251 25.3 255 25.7 259 25.11 26.1 25.1 253 25.5 257 259 25.11 26.1
X}&: Rho Motion, O3 XI&: Rho Motion, OH+5#
X|9E2 EH, 29 0|2 ESS A7 EX|FL +190%(YoY) 579 3.2CWhE 7|E%io,
SR8 MX|FS Crid 2.5CWN(+463%), BTM 0.6CGWh(Flat)th, +& MX|e Hid Ty
+113% Z718F 6.3GWhO|T, O] % Crid?t 5.0CWh(+193%), BTMO| 1.2GWh(Flat)E Xt
X|gHCE,
2§ ESS U HX[HFL2 +12%(YoY) F712F 2.1GWhE 7|§ e, EFE HX|F2
Grid 1.5GWh(+18%), BTM 0.6CGWh(Flah)Ct, +X MX|ZS M3 THH| +36% 7|9t
4.2GWho|O, O] = Grid?} 2.9GWh(+63%), BTMO| 1.3CGWh(Flat)E XtX|gHCt,
2¥ T2 ESS A HXFE +19%(YoY) F7IPF 10.7CWhE 7|§3%eH, 2]E HXF
S Crid 9.1GWh(+23%), BTM 1.6GWh(Flah)Ct. X MX|Ze ME jd| -7% Z2rAdt
19.9CGWhO|T{, O] & Grid?} 15.9GWh(-8%), BTMO| 4CGWh(Flat)E XtX|gHCt,
2 J|EF XY ESS A HXZF2 +99%(YoY) F712F 5.6GWhE 7|&E9ien, 278 4

X|HL Grid 3.9GWh(240%), BTM 1.6GWh(Flat)Th. +X AX|F2 ME Cfd| 29% &7t
Bk 9.9GWho|TY, O| & Crid?t 6.5GWh(+52%), BTMO| 3.4CWh(Flat)Z X}X|gHCE.

OfLIF -3



ESS Battery Monthly
2, 22Y HAY(Grid) AIY W Al 298 YT

1) 917 2YY ESS HHE{2] M

229 29 Crid® ESS HHE{2] ¢ Qe AT MX|HS Grid 14.5GWh(+141%(YoY)),
Wind+Solar 0.0GWh(N/A), Wind 0.4GWh(-65%), Solar 2.1GWh(-9%), Gas Plant&Other
0.2CGWh(N/A)L,

24 X Cridd ESS HiE2] LEE M7 MXHS Crid 24.8CGWh(+67%(YoY)),
Wind+Solar - 0.4GWh(-60%), Wind 0.8GWh(-78%), Solar 3.6GWh(-34%), Cas
Plant&Other 0.7GWh(N/A)CH.

T 7.Grid(SYY ESS) bHEIR] A7 MAIY T H# 8. Wind+Solar ®7| ESS BHEIR2] A3 MAIF
(R Gridcxh) X YoY(9) ) wh) Wing+Solar () SHYONQ) ()
75 r 150 5 4 r 400
60 - F 120 4 4 300
45 4 F 90 3 - 200
30 - 60 2 + 100
15 - 30 1T 0
0 . . . . . . 0 0 | | | | | : (100)
25.1 253 25.5 257 259 2511 261 25.1 253 25.5 25.7 259 2511 26.1
X}&: Rho Motion, O3 X}&: Rho Motion, OfL5H
S E 9. Wind U7l ESS BHEIR] d3 MAIF T H 10. Solar ¥ ESS BHE{2] d73 MHRIF
(Gwh) Wind(Z}) £ YoY($) (%) (GWh) Solar(xf) FX YoY(9) (%)
4 4 - 100 10 4 r 60
8 - 40
3 F 50
6 F 20
PR R -0
4 Y
1 F (50
0 2 4 - (20)
0 . . . . . . (100) 0 . . . . . . (40)
25.1 253 255 257 259 251 26.1 25.1 253 25.5 25.7 259 2511 261

Xt2: Rho Motion, OfLtEH

Xt&: Rho Motion, OfLIEH

OB Y-



ESS Battery Monthly

EE 11. Gas Plant & Other ¥A| ESS BHEIY] A7 MY EEB 12, 3Y+EIYY+olo|E2 e A ESS BHE{2| {7 MR
(GWh) Gas Plant&Other(Zf) £ YoY(R) (%) (GWh) ZAEY+OI0| H2| E(X) FHYOY(®) (o)
1.0 4 \/ - 400 75
08 - 300 50

F 25
0.6 - F 200
-0
04 | - 100
- (25
0.2 {-mmmmmmmeee /. R .8 -0 ' (50)
0.0 T T T (100) 0 : : : | : : 75)
25.1 253 255 257 259 2511 26.1 25.1 253 255 25.7 259 251 26.1
) Z1) 0to| €2 E: Wind+Solar
X2: Rho Motion, BHLt&2 o
F=: Rho Motion, S Xt&: Rho Motion, OLE
Appendix. 0] 2|
401 kel
- BESS7} §78 & A gl0], Y (Grid)ofiet 2 HEE
Crid - HEAY JYo| T2t 54T E ot Gt g a8 HHE HY/YE
- T0| =% BESS(Stand-alone BESS) 2t H&2

- BESS7t 59 LA EiYY LWL YE ZF0| HEL O UM 29

ind +
Wind + Solar ~ of]: Ofo|EE| = XYAOUX| TH| + BESS
i - BESS7F B WHAQN 20| 98
- B3 WS4 woln, MW O oMYz ML BI0P| Yy
o - BESS7} B R AOF 201 92
T S T K CEER K

- BESS7F ZtAYT ALY 7B YHAHEO|01A, 23 X|F F)n | AL

Cas Plant & Other - Of: JtARTIA B12 7|5 Wek =01EE(oad-folowing) 45 2ot

g ofusd

OB Y-
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I Compliance Notice

* TGARS 2026 38 199 BT OGNS KIS 196014 HATID QR QAL
* 2 MRS ot ORI AE@EAE XRY T TRA0IOT ©J20| Q=]

Sl
T YS UX| goton, 20l9] ojAS HHUP| HFoI0] Lol g Lo A
O EH.

2 MEe 7[UFXE S H 3KOP AR K5t Aol glEUT.

* £ MRS Tot ol AE@EHAE 20269 38 19 X iU 8715
g EQ01T x| YA,

2 TS 1] SXj| YES HPY 502 HAEIn, ojTdt 90
Sch =X 4 uiE D 4 GIAUCE 0B XI20| 42T L8 TADF MR ot
X2 Y YE2 QO oL, 1 HINOIL 2HES BT 4 gloos Xt af
Alo] Bk} AHIofol HIFZHS 07| HIRUCE TR OfTiet B0 & K=l
20| FAEie] Zajof et W AIATH| FYXIERD ASY 2 QBT

EAST BAN

e
o¢
]

S HIZFA

o SXQAY| {H7(2H2 FHY 0|F 19HUE 7| F R HE

* 7| 2R
BUY(lis)_SEF7H7F B2t THH| 15% O 45 o
Neutral(FE)_SHF77F ®EIt CHd] -15%~15%
Reduce(H|F54) SHFI17F ®EIL CHd] 15% O1Y OF 7t5

o ARl 257

Overweight(d| 2TH)_AFX| 7+ HIHX |4 THE| 15% OIS ¥ A4
Neutral(FE)_ABX|4-7F HX[X| 4 CHH| -15%~15% 52
Underweight(H|F54) AEX| 37} HIX| 4 CH| -15%~15% G2

o=
=58 BUY(@H4) Neural(33) Reduce®it) €Al
2YEXMIE| H| 9331% 6.69% 0.00% 100%
* 7|2 20263 3 162
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