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=228 252} £512F : -9.6% (MoM), -6.4% (YoY)

=29 X7zt £512F : -14.0% (MoM), -12.6% (YoY)

=24 BiE{2]| &5t : -17.0% (MoM), -5.0% (YoY)
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=z8 H7|xt Eoj

> Z7|at'26'd 2 o 1052CH (BEV+PHEV)
XEV(BEV+PHEV+HEV) ZHOlZF 190 80HCH

= 7|2t MoM -14.0%, YoY -12.6%

- BEV 720t (H|Z 37.8%, MoM -12.4%, YoY -12.9%)
- PHEV 332t (H|Z 17.5%, MoM -17.2%, YoY -11.9%)
- HEV 8582t (H|Z 44.7%, MoM -1.7%, YoY +4.0%)

= 26'd 22 A THOj C

- 191 &= 49.98+f (MoM -23.2%, YoY -30.9%)

- 291 8 31.02+H (MoM -0.1%, YoY +19.9%)

- 39| 0= 7.52tf (MoM -3.8%, YoY -34.5%)
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(SH2|: BECH) 19 28 38 42 5% 62 7 8 9g 102 Mg 128 1Q 2Q 3Q 4Q SUM YTD
2025 o= 11.1 1.4 15.1 13.3 14.0 12.8 15.3 18.5 20.1 8.1 7.6 9.9 37.7 40.1 53.9 25.5 157.2 22.5
*d 25.7 25.8 39.2 31.7 33.2 40.0 334 27.1 42.4 37.7 41.0 483 90.8 104.9 102.9 127.0 425.7 51.5
=3 773 722 105.8 98.7 110.8 121.8 107.1 120.1 140.7 136.8 142.1 147.9 255.3 3313 367.9 426.8| 1,381.3 149.5
224 124.5 120.6 174.6 156.1 172.8 190.4 170.7 181.7 2211 202.0 207.9 227.0 419.7 519.3 573.5 637.0| 2,149.5 2452
2026 o= 7.8 75 15.2
<4 31.0 31.0 61.9
= 65.0 499 114.9
224 122.6 105.5 228.1
YoY (%) 0= -30.1 -34.5 -32.4
) 20.4 19.9 20.1
== -16.0 -30.9 -23.2
224 -1.5 -12.6 -7.0
MoM (%) O|= 213 -3.8
+d -35.9 -0.1
== -56.1 -23.2
224 -46.0 -14.0
;I-Z:H%I
2026 BEV 823 72.1 154.4
PHEV 40.3 334 73.7
HEV 86.7 85.3 172.0
Total 209.4 190.8 400.1
IS (%) BEV 393 37.8 37.8
PHEV 19.3 17.5 18.0
HEV 41.4 44.7 421
YoY (%) BEV 2.6 -12.9
PHEV -8.9 -11.9
HEV 6.5 4.0
MoM (%) BEV -45.9 -12.4
PHEV -46.2 -17.2
HEV -7.3 -1.7
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26 28 1052t S =29 Top10 Group O 682HCH

» 26 28 T Top10 Group(AE)

- 12| BYD Auto(14.02tcH)

- 29l Geely Group(11.62+CH)

- 39| TESLA(10.0%tcH)

- 491 VW(8.72tH)

- 52| Hyundai Kia Automotive Group(5.62tCH)

= 264 29 229 T2 Top5 Model & Maker
- 12 Model Y(TESLA), 22| Model 3(TESLA),
32| Star Wish(Geely), 42| YU7(XIAOMI), 52| Seagull(BYD)
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(Eh9l: 2tch) 2026\ 7|& 12 28 38 4¢ 58 62 78 88 98 108 118 128 1Q 2Q 3Q 4Q SUM YTD

Top10 A& BYD Auto 16.2 14.0 30.2
Geely Group 13.7 1.6 25.3
VW Group 7.0 10.0 16.9
TESLA 89 8.7 17.6
SAIC Group 3.9 56 9.5
Chery Automobile 71 45 1.6
Changan Group 3.8 3.6 7.3
Seres Group 3.5 3.6 71
Xiaomi Group 4.5 35 7.9
Hyundai Kia Group 54 3.4 8.7
iel] 48.7 37.2 85.9
=229 122.6 105.5 2281

Top10 A& BYD Auto 13.2 13.2 13.2

dee (%) Geely Group 1.2 11.0 11
VW Group 5.7 9.5 7.4
TESLA 7.3 8.2 7.7
SAIC Group 3.1 53 4.1
Chery Automobile 58 43 5.1
Changan Group 3.1 3.4 3.2
Seres Group 2.9 3.4 3.1
Xiaomi Group 3.6 3.3 3.5
Hyundai Kia Group 4.4 3.2 3.8
9| 39.7 353 37.7
=229 100.0 100.0 100.0

Top10 22  Model Y 52 6.7 11.9
YU7 1.5 3.1 4.6
Star Wish (28) 3.1 29 6.0
Weilai ES8 3.8 2.0 5.8
Titanium (%) 7 1.6 1.9 3.5
Ideal (3248) i6 1.7 1.6 3.3
Model 3 1.7 1.2 2.9
Seagull (EES) 1.8 1.1 2.9
Dolphin GE) 0.9 1.1 2.1
MG-4 0.7 0.9 1.7
el 100.6 83.0 183.5
=224 122.6 105.5 2281
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S22 M7|x} 7|19 THj(S=2 XI2l)

> 2 TOH(S= Al2]) 562U S =222 Top10 THOH 42,90k

= 264 2 Tl Top10 Group(2E)
- 12l VW Group(8.62tc)

- 29| TESLA(6.28tCH)

- 32| Hyundai Kia Group(5.69tcH)

- 42 BYD(5.02tCH)

- 59| Stellantis(3.62tCH)

254 28 7| == MOl TOP10 Model & Maker
19/ Model Y(TESLA), 29| Model 3(TESLA), 32| Seagull(BYD),
42| bz4X(Toyota), 5%/ ELROQ(VW)
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S22 M7|x} 7|19 THj(S=2 XI2l)

(THe|: atch) 2026 7|& 12 2¢ 38 48 5¢ 62 78 82 9% 102 g 12¢ 1Q 2Q 3Q 4Q SUM YTD
Top10 2& VW Group 8.7 8.6 17.3
TESLA 5.1 6.2 1.3
Hyundai Kia Group 3.8 5.6 9.4
BYD Auto 6.7 5.0 1.7
Stellantis Group 3.7 3.6 7.3
BMW Group 3.3 3.4 6.7
Geely Holding Group 3.5 34 6.8
Toyota Group 2.3 2.5 4.8
Renault-Nissan Alliance 2.6 2.4 5.0
Daimler Group 2.4 2.3 4.7
e 15.4 12.7 28.1
=224 57.7 55.6 113.2
Top10 A& VW Group 15.2 15.4 15.3
dR7E (%) TESLA 8.9 1.1 10.0
Hyundai Kia Group 6.7 10.1 8.3
BYD Auto 1.6 9.1 10.4
Stellantis Group 6.4 6.4 6.4
BMW Group 57 6.1 59
Geely Holding Group 6.0 6.0 6.0
Toyota Group 4.0 4.5 4.3
Renault-Nissan Alliance 4.5 4.3 4.4
Daimler Group 4.2 4.2 4.2
el 26.7 22.9 24.8
=224 100.0 100.0 100.0
Top10 22 Model Y 35 42 7.7
Model 3 1.4 1.8 3.1
Seagull (EK8) 1.1 1.3 2.4
bz4aXx 0.9 1.1 2.1
ELROQ 0.9 0.9 1.7
IONIQ 5 0.5 0.8 1.3
EV3 0.5 0.7 1.2
ENYAQ 0.6 0.7 1.2
TO3 0.2 0.6 0.8
Song PLUS DM-i 0.9 0.6 1.5
19 47.3 43.0 90.3
=29 57.7 55.6 113.2
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0l= 7|k} Eof STt

»'26'd 28 O|= 7|2} THoj
= Z47|2HBEV+PHEV) 7.52tCH (MoM -3.8%, YoY -34.5%)
= BEV+PHEV+HEV 24.82tC{(MoM -3.8%, YoY +5.1%)
= 26'd 2% 23 THoj| 20|
- BEV 6.32t} (MoM -4.2%, YoY -30.5%)

- PHEV 1.28tc§ (MoM -1.8%, YoY -49.8%)
- HEV 17.32tcf (MoM +9.5%, YoY +8.3%)
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Ol H7|x}

ey

(Et9: otch) 13 23 33 43 5 = 73 83 9 108 18 1238 1Q 2Q 3Q 4Q SUM YTD

2025 BEV 8.8 9.0 1.4 10.1 10.9 101 12.3 15.2 16.9 6.1 5.6 7.9 29.2 31.2 44 .4 19.6 124.3 17.8
PHEV 24 24 3.7 3.1 3.1 2.7 3.0 3.4 32 2.0 1.9 2.0 8.5 8.9 9.5 5.9 32.8 4.8
HEV 14.1 16.0 20.9 20.1 20.3 16.4 18.1 20.0 16.5 18.3 18.7 21.6 50.9 56.8 54.7 58.6) 221.0 30.1
Total(B+PHEV) 111 11.4 15.1 13.3 14.0 12.8 15.3 18.5 20.1 8.1 7.6 9.9 37.7 40.1 53.9 25.5 157.2 22.5
Total(+HEV) 25.2 27 .4 36.0 33.4 343 29.2 33.4 38.6 36.6 26.3 26.3 31.5 88.6 96.9 108.6 84.1 3781 52.6

2026 BEV 6.5 6.3 12.8
PHEV 1.2 1.2 2.4
HEV 15.8 17.3 33.2
Total(B+PHEV) 7.8 7.5 15.2
Total(+HEV) 23.6 24.8 48.4

YOY(%) BEV -25.2 -30.5 -27.9
PHEV -48.2 -49.8 -49.0
HEV 12.7 8.3 10.4
Total(B+PHEV) -30.1 -34.5 -32.4
Total(+HEV) -6.2 -9.5 -7.9

MOM(%) BEV -17.1 -4.2
PHEV -37.9 -1.8
HEV -26.6 9.5
Total(B+PHEV) -21.3 =38
Total(+HEV) -24.9 5.1

Top61& TESLA 3.7 2.7 6.4
GM Group 0.5 0.9 1.4
Toyota Group 0.7 0.8 15
Hyundai Kia Group 0.5 0.6 1.2
BMW Group 0.4 0.5 0.9
Rivian LLC 0.3 0.4 0.7
e 1.6 1.6 3.2
Grand Total 7.8 7.5 15.2

HFE(%) TESLA 47.7 35.6 41.8
GM Group 7.0 11.8 9.3
Toyota Group 8.9 10.8 9.8
Hyundai Kia Group 6.8 8.6 7.7
BMW Group 5.1 6.5 58
Rivian LLC 4.0 5.4 4.7
19 20.5 21.3 20.9
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» 264 28 7 A7|a} THof

= Z7|2(BEV+PHEV) 31.02tH (MoM -0.1%, YoY +19.9%)
* BEV+PHEV+HEV 64.49C{(MoM +0.3%, YoY +15.0%)

= 26'd 28 ALY Tl 30|

- BEV 20.82tCH (MoM +1.4%, YoY +15.5%)

- PHEV 10.12tcH (MoM -3.0%, YoY +30.0%)

- HEV 33.48HH (MoM +0.7%, YoY +10.8%)
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— — —
o2l X 7|I|' .|.|.|-|]H =S
T EH — o O
(S| 2Hel) 13 23 33 43 5 = 73 83 9 108 k= 12¢ 1Q 2Q 3Q 4Q SUM YTD
2025 BEV 17.8 18.0 26.6 21.0 21.6 27.2 214 18.4 28.5 254 28.7 34.8 62.5 69.7 68.4 88.9 289.5 35.9
PHEV 79 7.8 12.7 10.8 1.6 12.8 12.0 8.7 13.9 12.3 12.3 13.5 28.3 35.2 34.5 38.1 136.2 15.7
HEV 31.1 30.2 482 331 33.7 37.3 32.7 231 39.6 33.4 32.2 33.4 109.4 104.1 95.4 99.0 407.9 61.2
Total(B+PHEV) 257 25.8 39.2 31.7 33.2 40.0 334 27.1 42 .4 37.7 41.0 48 .3 90.8 104.9 102.9 127.0] 4257 51.5
Total(+HEV) 56.8 56.0 87.4 64.8 66.8 77.3 66.2 50.3 82.0 711 73.2 81.8 200.2 209.0 198.4 226.1 833.6] 112.8
2026 BEV 20.5 20.8 414
PHEV 10.4 10.1 20.6
HEV 332 334 66.6
Total(B+PHEV) 31.0 31.0 61.9
Total(+HEV) 64.2 64.4 128.5
YOY(%) BEV 15.2 15.5 15.3
PHEV 322 30.0 31.1
HEV 6.8 10.8 8.8
Total(B+PHEV) 20.4 19.9 20.1
Total(+HEV) 13.0 15.0 14.0
MOM(%) BEV -41.0 1.4
PHEV -22.8 -3.0
HEV -0.7 0.7
Total(B+PHEV) -35.9 -0.1
Total(+HEV) 21.5 0.3
Top6d&E VW Group 8.1 7.8 15.9
Stellantis Group 3.4 3.3 6.7
BMW Group 2.5 2.5 5.1
Hyundai Kia Group 2.4 2.0 4.4
Geely Group 1.9 2.0 39
BYD Auto 2.3 2.0 4.2
2 10.4 1.4 21.8
Grand Total 31.0 31.0 61.9
HAR2(%) VW Group 26.1 25.2 25.6
Stellantis Group 10.9 10.6 10.7
BMW Group 8.2 8.2 8.2
Hyundai Kia Group 7.7 6.5 71
Geely Group 6.2 6.4 6.3
BYD Auto 7.3 6.3 6.8
29 33.6 36.8 35.2
XI=: SNE Research, IBKEXISH
B I8 3818
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H7|2HBEV+PHEV) 49.92tCH (MoM -23.2%, YoY -30.9%)

BEV+PHEV+HEV 53.99HH{(MoM -25.8%, YoY -30.1%)
264 29 2= mof 20|
BEV 31.09tcH (MoM -22.5%, YoY -33.6%)

PHEV 18.92tCH (MoM -24.3%, YoY -25.9%)
HEV 4.02tcH (MoM -48.1%, YoY -18.8%)
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= H7|x}

ey

o S

(TH2|: 2tCH) 1 28 33 48 58 63 78 83 9 108 g 128 1Q 2Q 3Q 4Q SUM YTD

2025 BEV 454 46.7 70.9 64.0 69.1 76.6 68.9 77.5 93.5 89.4 92.5 92.1 163.0 209.7 240.0 2741 886.7 92.0
PHEV 319 25.6 34.8 34.7 41.6 452 38.2 42.6 471 47 .4 49.6 55.8] 92.3 121.5 127.9 152.8 4945 57.5
HEV 6.7 5.0 8.0 7.5 8.1 8.0 7.3 71 7.5 7.3 7.3 8.7 19.6 23.6 219 23.3 88.4 1.7
Total(B+PHEV) 77.3 72.2 105.8 98.7 110.8 121.8 107.1 120.1 140.7 136.8 142 1 1479 2553 331.3 367.9 426.8 1381.3 1495
Total(+HEV) 84.0 77.2 113.7 106.2 118.9 129.8 114.4 127.2 1481 1442 149.4 156.6) 2749 354.8 389.8 450.2 1469.7 161.2

2026 BEV 39.9 31.0 70.9
PHEV 25.0 18.9 44.0
HEV 7.8 4.0 1.8
Total(B+PHEV) 65.0 499 114.9
Total(+HEV) 727 53.9 126.7

YOY (%) BEV -12.0 -33.6 -23.0
PHEV -21.5 -25.9 -23.5
HEV 16.1 -18.8 1.3
Total(B+PHEV) -16.0 -30.9 23.2
Total(+HEV) -13.4 -30.1 -21.4

MOM(%) BEV -56.7 -22.5
PHEV -55.2 -24.3
HEV -10.7 -48.1
Total(B+PHEV) -56.1 -23.2
Total(+HEV) -53.6 -25.8

Top6lE BYD Auto 9.5 89 18.4
Geely Group 10.2 8.2 18.4
TESLA 1.8 3.8 5.7
Changan Group 39 3.2 71
SAIC Group 5.1 3.2 8.3
Chongaing 2.8 2.6 54
a9 31.6 19.9 51.5
Grand Total 65.0 49.9 114.9

HFE2(%) BYD Auto 14.7 17.9 16.1
Geely Group 15.8 16.4 16.0
TESLA 2.8 7.7 4.9
Changan Group 59 6.5 6.2
SAIC Group 7.9 6.4 7.3
Chongaing 4.3 53 4.7
el 48.6 39.9 448

XI=: SNE Research, IBKEXISH
B7I2I2H 3818
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>26d 28 H7|2 A&FE 17.0% ShAI} ChH| F71% BN % ASS
(MoM -0.8%p, YoY +4.0%p)
(2Hch) SN Z mmmT7|R —o0—EHES (%)
- ‘26128 A AR o
- 0= 6.3%, (MoM -0.8%p, YoY -3.0%p, YTD -3.0%p) 800
- £% 26.8%, (MoM -0.6%p, YOY +4.8%p, YTD +5.6%p) ;88
- Z3229.1%, (MoM -0.2%p, YoY -6.4%p, YTD -5.0%p) 500
400
300
200 B
100 |
0 0

211 21.7 221 22.7 231 23.7 241 24.7 251 25.7 26.1
Xt : SNE Research, Marklines, IBKEXISH

XI M7|% 2EE FoOl 22 7%t 2SS MoM 3} 0|
(%) —o—0| 2 8 =3 (%p)
50 4 r
45 r 2
40 r 0
35 r
30 | -2
25 r —4
20 -6
15 -8
10
5 -10
O 1 1 1 1 1 1 1 1 1 J -12 -
2041 226 2211 234 239 242 247 2412 255 2510 22.122.522.923.123.523.924124524925.125.525.926.1
XtZ: SNE Research, Marklines, ACEA, IBKEXISH XtZ: SNE Research, IBKEXISH

IBK7|2H 3818

&) IBKEx =3 16



(EH2|: BrcH) 1€ 2g 3¢l 42 5% 62 78 8% 92l 10¢ Mg 129 1Q 2Q 3Q 4Q SUM YTD

224

2025 2HM 2t 683.7 663.5 856.4 745.9 767.0 782.0 749.9 734.1 822.2 814.6 808.0 801.4| 2,203.7 12,2948 23062 242400 92287 13473
7|2t 124.5 120.6 174.6 156.1 172.8 190.4 170.7 181.7 2211 202.0 207.9 227.0 419.7 519.3 573.5 637.0] 2,149.5 2452
AES 15.3 13.0 16.0 16.9 18.6 19.6 19.4 21.0 22.8 223 23.6 24.1 19.0 22.6 249 26.3 233 18.2

2026 kM2t 687.1 6213 1,308.4
A7)zt 122.6 105.5 228.1
AES 17.8 17.0 17.4

2026

YoY (%) ezt 0.5 6.4 2.9
“7)zt -1.5 -12.6 -7.0

MoM (%) 2+dzt -14.3 9.6
2|2t -46.0 -14.0

2|94

o=

2025 gzt 110.7 1223 159.3 146.1 147.9 126.7 138.7 147.5 126.7 127.2 127.0 126.8 392.3 420.8 412.9 381.0] 1,607.0 233.0
712t 1.1 11.4 15.1 13.3 14.0 12.8 15.3 18.5 20.1 8.1 76 9.9 37.7 40.1 53.9 25.5 157.2 225
AEE 10.0 93 9.5 9.1 95 10.1 11.0 12.6 15.9 6.4 6.0 7.8 9.6 9.5 13.1 6.7 9.8 9.7

2026 ebgdat 109.8 119.1 2289
M2t 7.8 75 15.2
AEE 7.1 6.3 6.7

4

2025 2HM 2t 99.5 96.4 142.3 107.7 111.3 124.4 108.5 79.1 123.7 109.2 108.0 106.8 338.1 343.4 311.4 32400 1,316.9 195.9
A7)zt 25.7 258 39.2 31.7 332 40.0 334 27.1 424 37.7 41.0 483 90.8 104.9 102.9 127.0 425.7 51.5
AEE 25.8 26.8 27.6 29.5 29.8 322 30.8 343 343 345 38.0 453 26.9 30.6 33.1 39.2 323 26.3

2026 ebdat 96.1 97.9 194.1
A7)zt 31.0 31.0 61.9
AES 322 31.6 31.9

3

2025 2bgzt 2334 203.3 2783 2481 258.1 2785 249.1 274.6 309.8 319.2 328.7 3382 715.0 784.7 833.5 986.2| 3,319.3 436.7
M7zt 77.3 72.2 105.8 98.7 110.8 121.8 107.1 120.1 140.7 136.8 1421 147.9 2553 3313 367.9 426.8 11,3813 149.5
AES 33.1 355 38.0 398 429 43.7 43.0 437 45.4 42.9 43.2 43.7 35.7 422 441 433 41.6) 34.2

2026 bzt 2219 171.6 3935
7|2t 65.0 499 114.9
AEE 293 29.1 292

Xt&: SNE Research, Marklines, IBKEXIZH

m IBK7|2H 3818
D
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Global Battery Shipment(X|=)

»2E =2 HiE{2] =512 61.2GWh
(MoM -17.0%, YoY -5.0%)
- 2= H{E{2| &otE 28.7GWh(MoM -29.9%, YoY -17.7%)
- 7 biE{2| £5H%F 16.6GWh(MoM +0.6%, YoY +14.0%)
- DO|= H{E{2| &5tE 6.2GWh(MoM -2.1%, YoY -29.6%)

- 7|Et HiE{2| £3t& 9.8GWh(MoM -2.4%, YoY +57.0%)

229 X|9E tiEl2| 31 301(MoM)

(%) —~—33 o 7Y
120%
100% |

80%
60%
40%

o|=

my
Hu
nE

|
20% / ‘ | I

0% ./4_*\_; 1Ay 7 JV_I_\ J— \./_A_l_l.f_lJ_l ) v_|‘G_|_|_l Al _l__/J_\,J_ (oY)
-20%
-40% | o
_60% - 2

-80%
22 02 22.07 22.12 23.05 23.10 24.03 24.08 25.01 25.06 25.11

XIZ: SNE Research, IBKEXISH

IBK7|2H 3818

&) IBKEx =3

224

160
140
120
100
80
60
40
20
0

(GWh) £

X994 biE|=| S312F 0]

=22 w02 «7E

21.0121.0722.0122.0723.0123.0724.0124.0725.0125.0726.01
XtZ: SNE Research, IBKEXISH

224 XS94 viEj2| S5 HIT

(%)

250%
200%
150%
100%

50%

Z:0|(YoY)

——3= 7 o|= =24

....................... A A Ny a1 Ny
0% et L i PRGNS,

—-50%
-100%

2201 22.06 22.11 23.04 23.09 24.02 24.07 24.12 25.05 25.10

XtZ: SNE Research, IBKEXISH
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Global Battery Shipment(X|<t)

(E2]: GWh) 12 28l 32 42 5% 62 72 82l ogl 108l 112 128 1Q 2Q 3Q 4Q SUM YTD

2025 == 36.2 34.8 53.2 51.2 56.3 62.6 56.6 63.1 74.6 716 77.4 87.2| 1242 1701 1943 2362 724.8 71.0
22 14.6 14.5 22.0 17.1 17.9 222 17.7 15.0 234 203 22.6 27.5 51.2 57.2 56.1 704 2349 29.2
o|=2 8.6 8.8 1.3 10.2 11.0 10.0 121 14.9 16.6 6.4 6.0 8.0 28.7 313 43.6 204 1240 17.4
7|E} 5.6 6.2 8.4 7.1 8.5 9.2 8.6 9.1 10.4 10.7 96 1.3 20.2 24.7 28.0 317 1046 1.8
ErL 64.9 64.4 94.9 85.6 93.6  104.0 950 1020 1250 1091 1157 1340 2242 2832 3220 3588 11832 1293
22H(Z2 Q) 28.8 29.6 417 34.4 37.3 41.4 38.4 38.9 50.3 37.5 38.2 468 1000 1132 1277  122.6]| 463.4 58.3

2026 =2 409 28.7 69.6
22 16.5 16.6 33.0
o|=2 6.3 6.2 12.5
7|E} 10.0 9.8 19.8
22 73.7 61.2 134.9
22H(Z2 4Q)) 32.8 325 65.3

YoY(%) == 132 -17.7 2.0
22 12.7 14.0 133
o= 262 -296 -27.9
7|E} 79.1 57.0 67.5
=224 13.6 5.0 43
22H(Z2 HQ|) 14.0 10.0 12.0

MoM(%) [&= -53.1 -29.9
22 -40.1 0.6
o= -20.9 -2.1
7|Ef -11.6 2.4
224 450  -17.0
=2 (E= Al2l) -29.9 -0.8

XtZ: SNE Research, IBKEXISH

IBK7[Rf2% 3818
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Global Battery Shipment(HHE{2]| 7| )

» 28 =2 BE{2| 512 61.2GWh

(MoM -17.0%, YoY -5.0%)

- CATL BiE{2| &5t 25.1GWh(MoM -20.8%, YoY +4.0%)

- BYD Hig{2| &5t 7.7GWh(MoM -26.1%, YoY -27.3%)

- LGES Hig{2| &ot& 6.9GWh(MoM +40.7%, YoY +5.4%)
- SKon Hig{2| £5tF 2.9GWh(MoM +26.9%, YoY -3.9%)
- Panasonic HiE{2| £5tZ 2.2GWh(MoM -27.2%, YoY -15.6%)
- SDIH{E{2| &5t 1.7GWh(MoM +3.5%, YoY -22.3%)
- 7|El BHE{2| &5t 9.9GWh(MoM -22.7%, YoY +3.2%)

224 7|HHE iEl2] &8I 30](MoM)

(%) ——CATL BYD LGES
Panasonic

200% . —~—SKOn —o— CALB

150% |
100%

50%

0%

—50%
-100% I‘
22.01 22.07 23.01 23.07 24.01 24.07 25.01 25.07 26.01

XIZ: SNE Research, IBKEXISH

IBK7|2H 3818

&) IBKEx =3

SEY 7| viEl2] S8k 0]

(GWh) CATL mBYD u | GES SK On = Panasonic

160 r CALB mGotion 5 SDI metc
140

120
100
80
60
40 | ! | {

1l !'
iII "
20 -_! gret !

0 ol 0 0 S S A T N N N N N N N N e o )

21.01 21.07 22.01 22.07 23.01 23.07 24.01 24.07 25.01 25.07 26.01
XI2: SNE Research, IBKEXISH

224 7|4 viEl2| &3t F0I(Yoy)

(%) —o— CATL BYD LGES
500% —©—S8K On Panasonic —o— CALB
400%

300% |
200%

100%

0%

-100% -
22.02 22.07 22.12 23.05 23.10 24.03 24.08 25.01 25.06 25.11

XIZ: SNE Research, IBKEXISH
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Global Battery Shipment(HHE{2]| 7| )

(E9]: GWh) 18 28 38 48 5¢ 62 78 8 o 10¢ 1€ 12¢ 1Q 2Q 3Q 4Q SUM YTD
2025 CATL 25.9 24.2 36.4 32.8 35.7 40.7 35.3 37.4 46.0 442 48.4 57.0 86.4 109.2 118.8 149.6 464.0 50.1
BYD 10.1 10.6 15.7 14.9 15.9 19.0 15.5 17.2 19.9 18.0 18.1 20.6) 36.4 497 52.6 56.7 195 .4 20.7
LGES 5.6 6.5 10.1 7.3 8.6 10.3 9.2 10.0 13.4 6.9 8.6 12.1 22.2 26.2 32.6 27.7 108.8 12.1
SK On 2.9 3.0 4.1 3.3 3.4 3.6 4.3 4.4 54 3.1 3.1 3.3 10.1 10.3 141 9.5 44.0 6.0
Panasonic 2.5 2.7 3.5 3.8 4.0 41 3.7 49 6.7 2.5 2.3 3.5 8.7 1.9 15.3 8.3 443 52
CALB 2.5 2.6 3.7 4.1 4.6 4.9 54 5.7 6.1 7.0 6.8 8.0 8.9 13.6 17.2 21.9 61.6 5.1
Gotion 2.5 2.4 33 3.9 3.8 3.8 4.0 46 5.8 6.1 6.6 6.7 8.1 1.5 14.4 19.3 53.3 4.8
SDI 2.1 2.2 3.1 2.5 2.6 2.5 2.6 2.6 29 19 19 2.2 7.4 7.5 8.1 6.1 291 4.3
etc 10.8 10.2 14.9 13.2 14.9 15.0 15.0 15.2 18.7 19.3 19.8 20.6) 36.0 432 48.9 59.7 187.8 211
Grand Total 64.9 64.4 949 85.6 93.6 104.0 95.0 102.0 125.0 109.1 115.7 134.0 2242 283.2 322.0 358.8 1188.2 129.3
2026 CATL 31.7 251 56.9
BYD 10.4 7.7 18.1
LGES 49 6.9 11.8
SK On 2.3 29 52
Panasonic 3.1 2.2 53
CALB 3.8 2.5 6.3
Gotion 3.1 2.2 53
SDI 1.6 1.7 3.3
etc 12.8 9.9 22.8
Grand Total 73.7 61.2 134.9
YoY(%) CATL 22.6 4.0 13.6
BYD 3.1 -27.3 -12.5
LGES -12.3 5.4 -2.8
SK On -22.2 -3.9 -13.0
Panasonic 22.0 -15.6 2.7
CALB 50.5 -3.5 229
Gotion 24.6 -7.4 8.9
SDI -21.6 -22.3 -21.9
etc 18.5 -3.2 7.9
Grand Total 13.6 -5.0 4.3
MoM(%)  [CATL -44.3 -20.8
BYD -49.3 -26.1
LGES -59.6 40.7
SK On -30.5 26.9
Panasonic -12.2 -27.2
CALB -53.3 -32.8
Gotion -53.9 -29.0
SDI -26.2 3.5
etc -37.8 -22.7
2al -45.0 -17.0

XI&: SNE Research, IBKEXISH

m IBKI28 3818

oo IBKEXZH
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Global Battery Shipment(bH{E{2| 7|

2 F2H(S= A|2]) biE{2| &5t
(MoM -0.8%, YoY +10.0%)
- LGES BliE{2| £3I2F 5.8GWh(MoM +37.0%, YoY -5.7%)

F2 32.5GWh

- CATL Bi&{2| &5}2F 10.9GWh(MoM -3.3%, YoY +26.8%)

- Panasonic BiE{2| £5t& 2.2GWh(MoM -27.2%, YoY -15.6%)
- SKon BiE{2| 5t 2.9GWh(MoM +26.8%, YoY -3.9%)

- SDIH{Eg| &5t2 1.7GWh(MoM +3.5%, YoY -22.3%)

- 7|Et HiE{2| £5t& 9.0GWh(MoM -12.6%, YoY +29.3%)

E2H(S= H<l) 71Hd HiE|2| 31 $0I(MoM)
(%) —o—CATL LGES SK On
100% —o— Panasonic SDI
80%
60%
40% a
20% ARENY \]\ 9\5 h fl
0% jﬁaopa-mv%x ag}gﬁa\» i 233 {
-20% o \ i
-40%
-60%
-80% “

22.01 22.06 22.11 23.04 23.09 24.02 24.07 24.12 25.05 25.10

XI&: SNE Research, IBKEXISH

IBKI28 3818

&) IBKEx =3

H S X2l

SRH(Z7 Hel) 71 viEi2| 51 0]

(GWh)
60

CATL mLGES =SK On =Panasonic mSDI = etc

50 |
40
30 |
20 |

|.
o 5l I| I |I

0 IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII

21.01 21.07 22.01 22.07 23.01 23.07 24.01 24.07 25.01 25.07 26.01
XI&: SNE Research, IBKEXISH

SRH(E= Ael) 71 HHE2| 312

20]|(Yoy)

(%)
250% r

200% r
150%
100%
50%
0%
-50% |

-100%
22.01 22.06 22.11 23.04 23.09 24.02 24.07 24.12 25.05 25.10

SK On —o— Panasonic SDI

—o— CATL

LGES

XI&: SNE Research, IBKEXISH
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Global Battery Shipment(HHE{2| 7|, == X|2|)

(Ek2]: GWh) 14 2¢ 33 48 54 62 78 8 o 10¢ g 12¢ 1Q 2Q 3Q 4Q SUM YTD

2025 CATL 8.8 8.6 12.6 10.3 1.1 12.4 10.9 9.9 13.3 12.8 12.7 15.4 30.1 33.8 341 40.9 138.9 17.5
LGES 53 6.1 89 6.6 7.7 9.5 8.3 9.2 1.7 6.3 7.0 8.4 20.4 23.8 29.2 21.7 95.0 1.4
SK On 29 3.0 4.1 33 34 36 43 43 5.4 3.1 3.1 33 10.1 10.3 14.0 9.5 43.9 6.0
Panasonic 2.5 2.7 3.5 3.8 4.0 4.1 3.7 4.9 6.7 2.5 2.3 3.5 8.7 11.9 15.3 8.3 443 5.2
SDI 2.1 2.2 3.1 2.5 2.6 2.5 2.6 2.6 2.9 1.9 1.9 2.2 7.4 7.5 8.1 6.1 291 4.3
etc 7.1 6.9 9.4 8.1 8.5 9.3 8.6 8.1 10.3 10.8 1.3 14.0 23.4 25.8 26.9 36.1 112.3 14.0
Grand Total 28.8 29.6 41.7 344 37.3 41.4 384 38.9 50.3 37.5 38.2 46.8 100.0 113.2 127.7 122.6 463.4 58.3

2026 CATL 1.3 10.9 22.2
LGES 4.2 5.8 10.0
SK On 2.3 2.9 5.2
Panasonic 3.1 2.2 53
SDI 1.6 1.7 3.3
etc 10.3 9.0 19.2
Grand Total 32.8 325 65.3

YoY(%) [CATL 27.6 26.8 27.2
LGES -20.2 -5.7 -12.4
SK On -22.3 -3.9 -13.0
Panasonic 22.0 -15.6 2.7
SDI -21.6 -22.3 -21.9
etc 45.4 29.3 37.4
Grand Total 14.0 10.0 12.0

MoM(%) |CATL -26.8 -3.3
LGES -49.4 37.0
SK On -30.4 26.8
Panasonic -12.2 -27.2
SDI -26.2 3.5
etc -26.6 -12.6
Grand Total -29.9 -0.8

Xt&E: SNE Research, IBKEXISH

BRISE 2878
IBKEXI5# 24
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O0|= Battery Shipment(HiE{2] 7|&'H)

2 O|= HiE{2] S5t 6.2GWh

(MoM -2.1%, YoY -29.6%)

- Panasonic BiE{2| &5t 2.2GWh(MoM -28.5%, YoY -12.0%)
- LGES BiE{2] £3t2F 1.3GWh(MoM +32.0%, YoY -39.2%)

- CATLBHE{2| £3t2F 0.6GWh(MoM +18.5%, YoY -29.3%)

- SDIB{E{2] &3t 0.7GWh(MoM +18.8%, YoY -34.6%)

- SKon HHE{2| £312F 0.6GWh(MoM +18.8%, YoY -44.1%)

- 7|EL BHE{ 2| &5t 0.8GWh(MoM +15.8%, YoY -34.6%)

0= 7|YHE HHEl2] &3t $0](MoM)

(%) —o—LGES Panasonic SK On
200% r —o— CATL SDI
150% I
100% |
¢
o L ¢ /
50% ,\%/A . ’J\; . /\ |
0 AN ,'».,"'",J_ TR
0% ;«#V -Q‘E%‘ﬂ*‘ g\y N %&%géo;vh \§yi\\vc\\, yb
_50% B v
-100%

22 01 22.06 22.11 23.04 23.09 24.02 24.07 24.12 25.05 25.10

XIZ: SNE Research, IBKEXISH

IBKI28 3818

&) IBKEx =3

25

0= 7| wiEl2] Sot 0

(GWh) LGES mPanasonic mSK On =CATL =SDI efc
18

16 |
14
|

12

12 I | IIll
O ||||||||||| |||||| Hm
O A

R I ARARARARRRARRRARANARARRARRAAARARARRRANAARARARAARRAARAARANAAP
21.01 21.07 22.01 22.07 23.01 23.07 24.01 24.07 25.01 25.07 26.01

XtZ: SNE Research, IBKEXISH

0= 7| HHEl2] &3 F0I(YoY)

(%) —o—LGES —o— Panasonic SK On ——CATL o SDI
1400%
[eXe]

1200% | Q
1000% |
800%
600%
400%
200% |
0%

—200%
22 01 22.06 22.11 23.04 23.09 24.02 24.07 24.12 25.05 25.10

XIZ: SNE Research, IBKEXISH



O0|=L Battery Shipment(H{E{2] 7|2H)

(Et2[: GWh) 14 28 38 48 5¢ 62 78 8 9l 10¢ k= 12¢ 1Q 2Q 3Q 4Q SUM YTD

2025 LGES 2.0 2.1 2.9 2.7 29 2.5 3.5 4.3 4.3 1.8 1.3 1.7 7.0 8.1 12.2 4.8 321 4.1
Panasonic 2.3 2.5 3.2 3.6 3.9 4.0 3.5 4.7 6.5 2.4 2.2 3.4 8.0 1.5 14.8 8.0 42.3 4.8
SK On 1.1 1.1 1.4 0.8 0.9 1.0 1.8 2.2 2.3 0.6 0.6 0.7 3.7 2.8 6.2 1.9 14.6 2.3
CATL 1.1 0.9 1.1 0.9 1.0 0.8 1.0 1.2 0.9 0.4 0.5 0.7 3.1 2.7 3.1 1.6 10.4] 2.0
SDI 0.9 1.1 1.4 1.3 1.3 1.1 1.3 1.5 1.6 0.5 0.5 0.5 3.4 3.6 4.5 1.6 13.1 2.0
etc 1.1 1.1 1.4 1.0 0.9 0.7 0.9 1.0 0.9 0.7 1.0 0.9 3.6 2.5 2.8 2.6 11.5 2.2
Grand Total 8.6 8.8 1.3 10.2 11.0 10.0 12.1 14.9 16.6 6.4 6.0 8.0 28.7 313 43.6 20.4 124.0 17.4

2026 LGES 1.0 1.3 2.2
Panasonic 3.0 2.2 52
SK On 0.5 0.6 1.2
CATL 0.5 0.6 1.2
SDI 0.6 0.7 1.3
etc 0.7 0.8 1.4
Grand Total 6.3 6.2 12.5

YoY (%) LGES -52.6 -39.2 -45.8
Panasonic 29.7 -12.0 8.3
SK On -53.0 -44.1 -48.5
CATL -50.2 -29.3 -40.7
SDI -34.3 -34.6 -34.5
etc -37.7 -31.1 -34.3
Grand Total -26.2 -29.6 -27.9

MoM(%) LGES -44.2 32.0
Panasonic -11.8 -28.5
SK On -24.3 18.8
CATL -19.7 18.5
SDI 10.6 18.8
etc -27.8 15.8
Grand Total -20.9 -2.1

X}&: SNE Research, IBKEXISH

a B2 3818
¥ IBKEXEH 26



S Battery Shipment(H{E{2| 7| H)

» 2 Y HiE{2] &322 16.6GWh SE 7|d HiEj2| &5 0|
(MoM +0.6%, YoY +14.0%) (GWh) CATL WLGES ®SKOn =SDI EBYD - efc
30 ¢
- LGES HiE{2| £35I2F 3.1GWh(MoM +20.6%, YoY -2.2%)
o5
- CATL BHE{2| &35t& 7.2GWh(MoM -2.8%, YoY +14.5%) 20
- SDIHiE{2| Z5txF 0.8GWh(MoM -12.4%, YoY -14.7%) 15 + | ‘ |||‘
- SKon B{E2| 2512 1. 3GWh(MoM -8.3%, YoY +7.4%) 10 | | | | ||||||||| || |‘|||||||| ||
. 5 |
- BYD HHE{2| 25} 1.2GWh(MoM -9.2%. YoY +72.9%) ' i ' i | |
S RARRARARARRARARANAARARRARARRANARARAARRRRAAARARAARRRAARANRRAAA}
XtZ: SNE Research, IBKEXISH
S 71d viE{2| &3512F F0((MoM) S 7I1Y siej2] &312F $£0((YoY)
(%) —o—CATL LGES SK On —o— SDI BYD (%) ——CATL LGES SKOn —o— SDI BYD
200% 1400% ¢
1505 | 1200% |
‘ 1000% |
100% q | 800% |
50% /\ / /\ ﬁ 5 /\ 600% |
| b & / 400%
0% —';/A‘ Lr“>A) Y g%&' \ A ﬂg’dl—' a JAV l—w
A e e R
~50% {| | 4 0o |20
100% ~200%
02.01 22.06 22.11 23.04 23.09 24.02 24.07 24.12 25.05 2510 2201 22.06 22.11 23.04 23.09 24.02 24.07 24 12 25.05 25.10
Xt=: SNE Research, IBKEXISH Xt=: SNE Research, IBKEXISH

IBKI28 3818

&y IBKExz2 27



S Battery Shipment(H{E{2| 7| H)

(SH2l: Gwh) 18 28 38 4 5¢ 2 2 2 ! 10¥ e 12¢ 1Q 2Q 3Q 4Q SUM YTD

2025 CATL 6.4 6.3 9.6 7.9 8.0 9.3 7.9 6.4 9.7 9.3 9.6 11.9 22.3 252 24.0 30.8 102.4 12.7
LGES 2.7 3.2 4.7 2.8 3.3 53 3.2 3.3 5.5 3.1 4.5 53 10.6 1.4 12.0 12.9 47.0 5.9
SK On 1.4 1.2 1.9 1.7 1.8 1.9 1.8 1.4 2.2 1.9 2.0 2.2 4.6 54 54 6.2 21.5 2.6
SDI 1.0 0.9 1.4 1.0 1.0 1.2 1.0 0.8 1.1 1.1 1.2 1.4 3.3 3.2 2.9 3.7 13.2 1.9
BYD 0.8 0.7 1.3 1.1 1.1 1.3 1.0 1.0 1.6 13 1.6 2.1 2.8 3.6 3.6 4.9 14.9 1.5
etc 2.3 22 3.0 26 26 3.1 2.7 2.1 33 3.6 3.8 4.6 7.5 83 8.1 11.9 359 4.5
Grand Total 14.6 14.5 22.0 171 17.9 222 17.7 15.0 234 20.3 226 27.5 51.2 57.2 56.1 70.4 234.9 29.2

2026 CATL 7.4 7.2 14.5
LGES 2.6 3.1 5.7
SK On 1.5 1.3 2.8
SDI 0.9 0.8 1.6
BYD 1.4 1.2 2.6
etc 2.8 29 5.8
Grand Total 16.5 16.6 33.0

YoY (%) CATL 14.3 14.5 14.4
LGES -4.4 -2.2 -3.2
SK On 5.7 7.4 6.5
SDI -10.2 -14.7 -12.4
BYD 68.2 72.9 70.4
etc 225 31.4 26.9
Grand Total 12.7 14.0 13.3

MoM(%) [CATL -37.9 -2.8
LGES -51.4 20.6
SK On -34.5 -8.3
SDI -38.8 -12.4
BYD -34.8 -9.2
etc -38.2 45
Grand Total -40.1 0.6

X}&: SNE Research, IBKEXISH
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=3 Battery Shipment(H{E{2| 7|HH)

d 3= HiE{2] S5t 28.7GWh
(MoM -29.9%, YoY -17.7%)
- CATL BHE{2| &5t2F 14.2GWh(MoM -30.4%, YoY -8.6%)
- BYD HHE{2| 25t 4.8GWh(MoM -28.1%, YoY -44.5%)
- CALB BiE{2| £5t2F 1.8GWh(MoM -38.4%, YoY -15.4%)
- Gotion B{E{2| £5t2F 1.2GWh(MoM -36.2%, YoY -30.1%)
- SVOLT HiE{2| 2512 0.8GWh(MoM -19.7%, YoY -2.9%)
- 7|Et BHE{2| 2312 5.9GWh(MoM -26.8%, YoY -1.8%)

&3 71dd tHEf2| E512F 50((MoM)
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XIZ: SNE Research, IBKEXISH
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=3 Battery Shipment(H{E{2| 7| H)

(Ek2]: GWh) 14 2¢ 38 4¥ 5Y 62 78 8 o 10¢ g 12¢ 1Q 2Q 3Q 4Q SUM YTD

2025 CATL 17.0 15.6 23.8 22.5 24.6 28.4 24.4 27.5 32.7 31.4 35.8 41.5 56.4 75.4 84.6 108.7] 325.1 32.6
BYD 8.1 8.6 12.6 12.1 12.7 15.4 12.6 14.5 16.4 14.5 14.7 16.1 294 40.2 43.4 453 158.2 16.8
CALB 2.0 2.2 3.1 3.5 4.0 4.3 4.7 5.1 53 6.2 5.9 6.8] 7.2 11.8 15.1 18.9 53.0 4.1
Gotion 1.8 1.7 2.5 3.2 3.2 3.0 3.2 3.7 4.7 4.7 4.7 4.4 6.1 9.4 11.6 13.7 40.7 3.5
SVOLT 1.2 0.8 1.2 1.2 1.3 1.3 1.6 1.5 1.9 2.2 2.2 2.0 3.1 3.8 5.1 6.4 18.4 2.0
etc 6.1 6.0 10.0 8.7 10.6 10.2 10.1 10.8 13.7 12.7 14.2 16.4 22.0 29.5 34.6 433 129.4 12.0
Grand Total 36.2 34.8 53.2 51.2 56.3 62.6 56.6 63.1 74.6 71.6 77.4 87.2 124.2 1701 194.3 236.2 724.8 71.0

2026 CATL 20.4 14.2 34.7
BYD 6.7 4.8 1.5
CALB 3.0 1.8 4.8
Gotion 1.9 1.2 3.1
SVOLT 0.9 0.8 1.7
etc 8.0 5.9 13.9
Grand Total 40.9 28.7 69.6

YoY(%) |CATL 20.0 -8.6 6.4
BYD -17.9 -44.5 -31.6
CALB 52.5 -15.4 16.8
Gotion 4.8 -30.1 -12.2
SVOLT -19.7 -29 -13.0
etc 31.8 -1.8 15.1
Grand Total 13.2 -17.7 -2.0

MoM(%) [CATL -50.8 -30.4
BYD -58.6 -28.1
CALB -56.1 -38.4
Gotion -56.9 -36.2
SVOLT -52.6 -19.7
etc -51.1 -26.8
Grand Total -53.1 -29.9

XIZ: SNE Research, BKEAISH
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=2 Battery Shipment(H{E{2| E} Q)

> 2 S 2 LFP HHE{2| ASE 45.6%
(MoM -6.0%p, YoY -2.2%p)
- LIB E}Q] H{E{2| &5}2F 32.8GWh(MoM -6.7%, YoY -0.8%)

- LFP Et BiE{2| £3t2F 27.9GWh(MoM -26.6%, YoY -9.4%)

- 7|El EtY HiE 2| 5t 0.4GWh(MoM -7.7%, YoY -5.5%)
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XIZ: SNE Research, IBKEXISH
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S2U(S A2l LFP HIE2| A2 23.2%

(MoM -3.9%p, YoY +9.2%p)
- LIB E}Y! BiE{2] 2312 24.6GWh(MoM +4.5% . YoY -1.7%)

LFP EIY HiE{2| &5t 7.5GWh(MoM -15.2%, YoY +82.5%)

7|Et EtQ) BHE{2| &5t 0.4GWh(MoM +3.4%, YoY -5.1%)
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=2 Battery Shipment(HiE{2| E}L!

» 23 2= LFP HiE|2| 2IEE 45.6%
(MoM -6.0%p, YoY -2.2%p)
- LIB EIQ! BiE{2| £5t2F 32.8GWh(MoM -6.7%, YoY -0.8%)
- LFP E}Y HiE{2| £5l2F 27.9GWh(MoM -26.6%, YoY -9.4%)

- 7|El EtY HiE 2| 5t 0.4GWh(MoM -7.7%, YoY -5.5%)
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Global Battery Shipment(7|&d

=224 HiE{2] Top10 228 30|

(49: GWh, %) | 2025. 2% | MS (%) | 2025.29 | MS (%) |2026.-2%€ | MS(%) | 2026.1% | MS(%) | 2026.2% | MS(%) | MoM (%) | YTD (%) |YTD YoY(%)
1| CATL 50,030 38.7 24,172 375 56,871 42.1 31,733 43.0 25,137 41.1 -20.8 13.7 4.0
2 BYD 20,744 16.0 10,612 16.5 18,147 13.4 10,436 14.2 7,711 12.6 -26.1 -12.5 -27.3
3 LGES 12,098 9.4 6,527 10.1 11,766 8.7 4,889 6.6 6,877 11.2 40.7 -2.7 5.4
4| SKOn 5,957 4.6 3,019 4.7 5,186 3.8 2,285 3.1 2,901 4.7 26.9 -12.9 -3.9
5 CALB 5,085 3.9 2,617 4.1 6,285 4.7 3,760 5.1 2,525 4.1 -32.8 23.6 -3.5
6 |Panasonic| 5,198 4.0 2,666 4.1 5,337 4.0 3,088 4.2 2,248 3.7 -27.2 2.7 -15.6
7 Gotion 4,837 3.7 2,364 3.7 5,269 3.9 3,081 4.2 2,188 3.6 -29.0 8.9 -7.4
8 | SVOLT 3,030 2.3 1,386 2.2 3,783 2.8 1,919 2.6 1,864 3.0 2.8 24.9 34.6
9 SDI 4,270 3.3 2,183 34 3,335 25 1,639 2.2 1,696 2.8 35 -21.9 -22.3
10| EVE 3,639 2.8 1,915 3.0 3,719 2.8 2,290 3.1 1,429 2.3 -37.6 2.2 -25.4
Others 14,406 11.1 6,949 10.8 15,249 11.3 8,621 11.7 6,628 10.8 -23.1 5.8 -4.6
Total 129,295 100.0 64,409 100.0 134,947 100.0 73,741 100.0 61,206 100.0 -17.0 4.4 -5.0

S2Y tie2] 712 35 HIS(20254 ~28)

22 tiE(2] 71E 33 HIS(2026'3 ~28)

Others Others
EVE EVE
2.8% SDI 2.8%
SDI 5%
3.3% svoLT?5%
SVOLT CATL 2.8%
Gotfor% 38.7% Gotion fZA;r;
3.7% 3.9% o
) Panasonic ’
Panasonic o
4.0% ’ 4.0%
CALB CALB
3.9% 4.7%
SK On 5K On
4.6% 3.8%
LGES

LGES

T
9.4% 8.7%

16.0% 13.4%

XtZ: SNE Research, IBKEXISH
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NCM +-&3%
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HHE{2| =2 AX == F0|

NCM Z+1H| =2l NCM H x| +-USH

NCM X&) = =4 (1,0008) —o— ASP($/KG)
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FLEE|E UFH (1,0008)

—o— ASP ($/kg)
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2| E0|2HX| &3 2| E0|20X| &3S
2| 50| 2dX| +=&3H (1,000%) —0— ASP ($/kg) 2| §0| 2% K| £&Z2F (1,000kg)
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HiE2] F£2 E= 714 0|

ENME|E 71, X|4=3t (2019.06=100)
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AIsSXt 22Y Supply Chain Peer Table

o1 Ft A|7tEH FHTAUAE (%) PER (HH) PBR (HH) EV/EBITDA (HH)
(US$) (US$,Mn) 1M 3M YTD 26F 27F 28F 26F 27F 28F 26F 27F 28F

ebdat
P 305.6 62,568 -30.8 55.0 56.6 10.0 9.1 8.5 1.0 0.9 0.8 12.8 9.6 7.6
7|0t 98.8 38,560 -27.0 24.2 23.6 6.8 6.3 5.7 0.9 0.8 0.7 2.7 2.2 1.7
El&at 381.3 1,430,652 -5.5 -13.0 -15.2 194.5 142.9 103.9 14.9 13.6 12.3 95.9 75.1 57.4
HHE BEA 75.0 67,834 -3.5 -7.3 -7.7 6.1 5.5 5.8 1.1 0.9 0.8 3.0 2.7 6.8
ZC QE| AL 1.7 46,849 -12.8 -12.4 -11.0 7.7 6.3 5.9 1.3 1.1 1.0 3.4 2.9 2.5
ABIBHE|A 7.4 21,575 -2.6 -34.9 -31.8 7.7 43 35 0.3 0.3 0.3 2.1 1.6 0.8
EAd2l 103.6 51,636 -7.9 -16.2 -14.6 4.4 3.7 3.1 0.2 0.2 0.2 1.9 2.0 1.9
HE2MHA iz 12 61.2 58,978 -6.5 -14.0 -11.6 9.0 7.1 6.4 0.5 0.5 0.5 1.4 1.2 1.0
BMW 91.1 56,075 -7.5 -17.7 -15.2 7.4 6.4 5.6 0.5 0.5 0.5 1.9 2.9 2.9

LEAS 2} 20.8 328,208 -16.0 -1.3 -1.3 1.6 10.0 9.1 1.1 1.0 1.0 12.3 1.1 10.0
ECiAtEat 8.0 36,147 -18.2 -17.3 -17.3 825.3 1.3 6.2 0.4 0.4 0.4 15.9 12.0 7.6
Ak 2hE5 2t 22 8,062 -17.9 -11.3 -11.3 N/A 23.1 7.1 0.3 0.3 0.3 14.3 10.1 8.4
H|ofC| 14.7 128,246 4.9 3.9 3.9 20.0 16.3 14.0 33 2.9 2.4 6.0 4.9 3.0
22| 7|12t 81 3.0 32,243 48.4 28.6 30.7 11.0 9.0 7.7 2.0 1.7 1.4 4.7 3.8 3.0
22
=CIES 256.0 23,223 -25.2 5.1 43 7.9 7.2 6.8 0.7 0.6 0.6 5.9 5.1 4.8
sici¢{ot 498 1,355 -29.2 -4.9 -0.3 10.8 8.8 83 0.5 0.5 0.5 4.4 3.8 35
SH2 A A 2.5 2,556 -18.3 285 27.8 17.9 13.2 15.1 1.0 0.9 0.8 6.1 5.5 6.2
ojjo[z|Aete 318 1,492 -23.6 -26.1 -18.1 10.7 9.0 8.7 0.8 0.8 0.7 4.8 43 4.1
SNTZE(E 21.6 574 -11.3 -4.2 -4.5 8.0 6.9 6.7 0.8 0.7 0.7 2.5 1.9 1.6
GlA 12.2 35,467 -12.5 -10.0 -10.0 11.9 9.9 9.0 1.0 1.0 0.9 5.8 5.0 46
Oto|4l H7| 14.0 10,631 -18.3 -23.7 -23.7 1.1 9.0 7.8 0.8 0.8 0.7 4.5 4.0 3.6
OHE|H BCIA 62.1 13,234 1.1 -6.6 -3.7 7.7 7.0 6.2 1.3 1.1 1.0 5.3 48 4.2
OtaLE Qe LA 56.5 15,723 -10.6 3.4 6.0 8.4 73 7.1 1.2 1.1 1.0 48 4.5 43
2194 54.6 11,245 -2.5 17.0 211 10.5 9.4 8.6 1.9 1.6 1.5 5.7 5.2 4.8
g2 107.1 8,018 -8.4 -12.3 -9.8 10.2 8.9 7.9 2.9 2.6 2.2 5.9 5.4 49
gef2 12.6 3,106 -15.1 -10.3 -0.1 7.6 5.6 4.7 0.7 0.6 0.5 2.4 2.2 2.0
2|0f 122.1 6,192 -4.3 2.9 6.5 8.5 7.2 6.4 1.2 1.1 0.9 4.6 4.2 3.8
Eto|of
S ELO|O{HE| I =22 35.7 4,428 -25.4 -4.6 -7.2 46 43 4.2 0.5 0.5 0.5 33 2.8 2.8
dliMlEto|of 4.7 463 -19.8 -3.4 -5.0 43 3.8 4.9 0.3 0.3 0.3 4.0 35 3.7
ZZEL0| 4.0 1,146 -12.5 5.6 3.1 4.0 4.0 3.9 0.7 0.6 0.5 3.4 3.1 3.2
20|0{ Et0|0] & 2{H] 6.7 1,923 -18.7 -24.8 -23.4 9.6 5.8 4.7 0.5 0.4 0.5 4.1 3.8 35
oj42l 345 23,727 -9.1 4.4 5.7 10.4 9.1 8.2 1.1 1.1 1.0 4.8 43 4.0
ZE|dIEr 719 14,376 -11.4 -8.8 -8.3 9.7 8.4 7.9 2.5 2.1 2.0 5.5 4.9 46
ga|2|Aa8 20.9 27,829 -10.1 -5.4 -5.4 1.7 10.3 9.3 1.1 1.0 1.0 5.3 49 46
AD|EDHAL 37.8 45,754 -8.9 1.2 1.2 12.6 11.5 10.8 1.6 1.4 1.3 16.1 14.5 13.5
IS0t 37.3 6,209 -20.4 -1.1 -1.1 8.6 7.4 6.7 0.9 0.8 0.7 6.2 4.9 4.2
QALt A AZHE 9.7 9,559 10.5 18.3 18.3 44.6 27.1 21.6 2.4 2.2 2.1 18.7 8.7 N/A
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H =22 S Chain P Tabl
2XIMX| 22 Supply Chain Peer Table
o1xg 2ot AZHS A FHRAE (%) PER (HH) PBR (8H) EV/EBITDA (EH)
=e (Us$) (US$,Mn) 1M 3M YTD 26F 27F 28F 26F 27F 28F 26F 27F 28F
g 2] A
LGO R &2 264.07 61,786 -5.7 10.9 8.6 2458 51.5 28.6 4.4 40 3.5 21.0 14.2 11.8
A4SDI 287.07 23,133 -6.6 65.5 61.6 448.4 27.2 19.8 1.6 1.5 1.4 10.2 13.1 10.4
SKO|=t|0| 4 76.79 12,981 -9.4 16.4 15.2 716 24.5 1.2 0.8 0.8 0.8 11.9 10.9 9.3
CATL 58.56 270,797 18.5 9.8 9.8 20.4 16.8 13.9 4.7 4.0 3.2 293 10.0 8.2
Panasonic 17.28 42,426 6.2 36.1 36.1 24.8 143 11.9 1.3 1.2 1.2 10.1 7.5 6.4
BYD 13.07 128,242 33 3.7 7.4 18.5 15.1 12.9 3.0 2.5 2.1 13.6 54 4.4
Guoxuan High Tech 5.15 9,338 -4.7 -9.4 -9.4 29.0 221 353 2.1 1.9 N/A 36.4 12.6 N/A
EVE Energy 9.19 19,085 3.1 -3.7 -3.7 17.9 13.9 11.5 2.7 2.3 2.0 25.9 9.7 9.4
422y
EARFRHA 140.24 12,473 -13.4 20.4 13.8 509.1 187.7 107.5 49 4.7 4.5 65.5 47.2 38.5
ojmZ 2| 127.96 12,519 -11.9 37.5 33.1 625.9 228.0 120.7 1.4 10.7 10.1 65.8 47.5 423
QloHoj| 106.75 4,305 29.2 7.4 70.9 284.9 719 46.6 12.7 10.7 8.7 184.4 29.4 22.8
DADAAZY 33.90 1,102 -12.2 229 19.2 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Umicore 19.13 4,713 -8.1 -10.8 -7.4 11.5 10.2 9.0 1.6 1.5 1.3 5.8 5.7 5.1
Sumitomo Metal 58.06 16,886 -29.1 456 456 18.3 13.9 13.2 1.3 1.3 1.2 12.1 15.6 17.4
Nichia 18.09 3,455 -6.3 27.6 27.6 20.1 17.3 15.6 2.4 23 2.1 11.6 9.6 8.6
Ningbo ShanShan 1.92 4,328 -12.5 -1.9 -1.9 N/A N/A N/A N/A N/A N/A 10.1 N/A N/A
Beijing Easpring 7.60 4,134 -5.4 -9.5 -9.5 27.8 21.7 16.7 1.8 1.7 1.6 9.5 10.6 8.2
=34
EADRHA 140.24 12,473 -13.4 20.4 13.8 509.1 187.7 107.5 49 4.7 4.5 65.5 47.2 38.5
o = 77.07 1,193 15.3 90.1 82.4 65.0 48.7 N/A 6.8 5.9 4.6 109.0 29.6 N/A
China Baoan Group(BTR) 1.27 3,269 -6.6 -11.4 -11.4 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Hitachi 29.34 133,084 -7.8 -4.6 -4.6 26.5 226 19.4 35 32 3.0 15.2 11.6 10.5
Ningbo ShanShan 1.92 4,328 -12.5 -1.9 -1.9 N/A N/A N/A N/A N/A N/A 10.1 N/A N/A
Putailai 453 9,685 10.6 14.2 14.2 20.6 15.7 12.7 2.9 2.5 2.1 18.0 1.2 9.5
Mitsubishi 5.70 8,220 -21.6 -0.7 -0.7 13.1 12.7 10.1 0.7 0.7 0.6 7.2 5.8 5.2
el L
SKIET 13.99 1,144 217 -12.5 -15.1 N/A N/A N/A 0.8 0.8 0.8 13.7 18.9 1.3
GHESA | 9.37 317 427 134.9 127.4 N/A N/A N/A 0.6 0.6 N/A 6.2 121 N/A
SEMCORP(2HA14A1 4 2f) 9.73 9,559 10.5 18.3 18.3 44.6 271 216 2.4 2.2 2.1 14.6 8.7 N/A
Ashai Kasei 9.75 13,314 -17.6 11.8 1.8 14.4 12.6 1.3 1.1 1.0 1.0 8.9 6.5 5.9
Toray Industries 7.07 10,630 -16.0 10.4 10.4 20.6 15.5 13.4 1.0 0.9 0.9 9.6 8.0 7.4
Shenzhen Senior 2.09 2,810 3.6 -5.7 -5.7 31.0 22.2 12.8 1.8 1.7 1.5 15.7 1.5 N/A
W-Scope 1.46 89 316 55.3 55.3 N/A N/A N/A N/A N/A N/A 1.2 N/A N/A
Sinoma 5.76 9,669 -22.0 9.2 9.2 25.5 19.6 12.2 3.0 2.7 2.2 17.1 10.3 N/A
Mt/ x5 2
il | 23.78 521 -52.7 -43.8 -42.7 N/A N/A N/A N/A N/A N/A N/A N/A N/A
R 247.98 1,929 -15.5 35.8 441 18.5 16.1 N/A 2.4 2.1 N/A 12.1 8.2 N/A
=37 6.85 346 2.3 236 22.6 N/A N/A 135.5 0.6 0.6 0.6 N/A 11.7 10.6
L 32.68 393 -8.7 3.0 1.0 N/A 55.7 21.2 1.6 1.6 1.3 32.0 13.6 3.4
4 4.60 493 -13.3 -5.9 -7.0 40.4 216 N/A 2.3 2.1 2.4 34.4 10.6 N/A
Shenzhen Capchem 8.07 6,069 -1.8 6.1 6.1 219 19.0 15.0 3.4 3.0 2.5 26.8 12.8 10.0
Tinci 6.55 13,353 9.0 2.6 2.6 15.8 13.6 10.0 4.2 35 2.7 27.3 8.8 6.7
Stella Chemifa 30.75 399 -12.3 11.8 11.8 18.8 16.3 14.3 1.3 1.2 1.2 N/A N/A N/A
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