T)) NGUYT I2suA

AlX™ Review 2026. 4. 29
BUY(Maintain) AR
SEFT}: 820,0002 (A1) ao SDI (006400)
FIH4/28): 680,000 %Ol_xlé *EII—-! 7”& 7||:Hj|:||-

A|7HEA: 547,982

1Q26 FRI0|9] -1 556202 AK ZHNA M| A U HEZE UYA M &
T2 MEI|H| HALZ P4, 2026 YOI 776242 HY, IISE sl= 502
= =4 04, 3025 0|F AXE =10 JUOH, 4026 SAXE Sy oY,
2028 FRE 218 Tt ESS =3 LUE A Al o FINQl 4S5 [}a
SICHD TCH 2028402 #2001 AIF ©iFd SEFIH= 820,0002102 M
Zg6tn EXe|HAE ‘BUY'E |FXIg

il

O[XtEX| Analyst EE%

'Ksctg;z/[l:ta 6,641,02pt >>> 1026 SYOI% ~155698, AIF THM2 ol
! .UZp
52% F15% 2ot ampr 1026 HEE OIEAW 3.6X8(-7%Q0Q, +13%YoY), BHO|A -1,55622
Am ARt e Sere 680‘08003 '62225(5 (MXHX]& QoQ, MXIX|E YoY)oF, A& HMAMAE MIMCHIH0| H
g T s oam AMAA -2,57690%)) HIEN HIAY| I MEI|H BASZ BN FAZ
m ]é]’;;f :zi HA| HiE2| OiE2 7| Y| -7%0Q0Q ZAMUCE YIH A MX|9| FL
Iy 2692%  417% BBU £2 Z7Iet MEIE MS3ZF9| HAZXS £QF MEJ| | UiE0|

Company Data BItHCE oHM &Qlo] B, ESS £&F 4 M, AMPC ZHH(805#),

FETESUPN 80,586 K= ORI ¥ HiEZ(e TO) HIE 37F EAZ (1,000 02 =Y) F
OE'%"E HEHEOFBM) 9]5&‘%{‘ éggi x__!xl_Eol I‘I—‘?‘—jl EHH' :lx;_é%ﬂt-l.
Q20! X128 25.4% - == :
o b omd >>> 2026 YOI ~77624RU(EATIS Yo) HY
z0 35 wami e a0 s03% 2026 AXMS DIEH 36X(+1%Q0Q, +14%YoY), FY0[Ql 7768 (H
EXIX|H XtX|& QoQ, MXIX|Z YoY)E 7|8 MYOICt HUHY HX|Ql FL HUHXt
s — - -
(&lofel IFRS %iZ) 2024 2025 2026F 2027F 710F AXF EAl FOHEV2, lonig3)Qt Stellantis 0|7 > Q¥ & JII2
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S0l ¢ M 0| 3 MY e yote)
1025 2025 3025 4Q25 1026P  2Q26E  3Q26E  4Q26E 2025 2026E
T 31768  3,1794 30518 38587 35764 36296 38397 39647 13,266.7 15,010.4
AT 775.0 947.6 1,001.1 10504 10734  1,1378 1,408 11433 3,774.1 4,495.3
S| 22059 20136 18189 25716 22810 2256 24541 25676 8,610.0 9,559.2
HAPYE 195.9 218.2 2318 236.7 222.0 235.2 2448 2538 882.6 955.9
3ol -434.] -3978 5913  -2992  -1556 -77.6 -243 10.0 -1,722.4 -247.6
(AMPC =)
ABHT| -2337 -773 -46.9 -1356  -100.9 -98.5 -93.7 765 -4935 -369.6
S| -2188  -3535 5832  -202.8 -75.8 5.4 21.4 347 -1,3583 -25.1
HAPYE 18.3 330 388 393 210 263 47.9 518 129.4 147.1
AMPC 109.4 66.4 19.5 79.8 80.5 98.8 1123 168.5 275.1 460
EEREE] ~14% -13% -19% 8% -4% -2% -1% 0% -13% -2%
A -30% -8% 5% -13% -9% -9% -8% -7% -13% -8%
SIS -10% -18% -32% -8% -3% 0% 1% 1% -16% 0%
HAR 9% 15% 17% 17% 9% 1% 20% 20% 15% 15%
Xt 7|&5d 2N XME
+4SDI SEF7t 820,000 HIA|
BEL I EBITDA i A7HEY xge Hla
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AYCIAS 0| 5 9,141 20259 & FEIto| 20% Q!
X230 7,808 2028 Oy 2X1U
SUENIH(D) 533
HHA|E(A+B-C-D) 66,065
HER AL 81
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SHEFIHY) 820,000
SI=I} 680,000
HALOIE(%) 21%
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ZEEA LN (g Mojg) X RAENE (Sl Aojg)
128 Z4h IFRS HE 2024A 2025A 2026F 2027F 2028F 12 Z4 IFRS HZE 2024A 2025A 2026F 2027F 2028F
HEY 16,592.2 13,2667 150104 18:823.1 22,837.1 QEXHt 10,3343 87399 85495 99154 11,6338

&2t 13,498.7 11,8050 11,373.7 12,7157 15,035.9 oig o BIZgXt 1,885.1 11,8040 21145 24781 3,037.4
=] 3,093.6 14617 36367 61074 78012 [RZI=E= N, 1757  207.0 2132 2196 2262

THEH| 2,820.1 34593 38843 48029 57565 OHEME X J1Emy2 3309.7 23950 2709.8 3,398.1 4,1227
ol 3633 -1,7224 2476 13045 20447 XHOXpAE 2,879.4 29363 25749 31913 38262
EBITDA 2,238.2 380.6 21690 37773 45390 J|EFR S XA 20844 13976 937.1 6283 4213
Q&9 164.0 358.3 621.4 563.6 577.6 HIQSXtA 30,263.0 33,515.4 34,720.3 35,691.9 36,787.4

O| Xt 55.0 437 50.5 58.6 70.9 EXtRpA 11,187.5 12,807.9 13,669.2 14,4914 153279
O|XIH|-& 335.6 313.4 302.3 291.2 280.2 [EXA 17,706.5 19,240.6 19,680.8 19,8953 20,198.2

Q0| 1,073.3 707.3 565.2 536.9 510.1 SHX 6680 5842  487.6 4225 3785

Qs 1,112.9 715.8 6193 6193 6193 J|EHH| RS XA 701.0 8827 8827 8827 8828

& 9 2AY YL 801.2 838.2 880.1 839.8 852.7 XMAEA 40,597.3 42,2553 43,269.8 45,607.4 48,4212

7|Et -3170 -201.7 472 38.8 434 QSEH 10,855.7 9,794.9 9,766.1 99233 10,1140
E2IAx 220 527.3 -1364.0 3738 18681 26223 AP X J|ERHS 33669 33119 32520 33770 35347
HolMbIg 6.9  -4892 89.3 4465 626.7 [RRI=s=R 0N 6,549.7 54439 54439 54439 54439
HEAtd e 5205 -874.8 2844 14216 19956 J|Et SH 939.1 1,039.1 11,0702 11,1024 1,1354
gI1z019 5755 5849 2844 14216 19956 HIQESH 8,174.4 88904 88904 88904 88904
XbjzFa019 5993  -6495 267.7 13377 18778 2712880 5,189.9 56277 5627.7 56277 56277
3da Y =AY (%) J|EH| RS 29845 32627 32627 32627 32627
N Z2UE -226 -20.0 13.1 25.4 213 SMEA 19,030.1 18,685.2 18,656.5 18,813.7 19,004.4
g0l LS -765 -574.1 -85.6 -626.9 56.7 X|HiX|& 19,766.4 21,4429 22,4693 245658 27,071.1
EBITDA 528 -31.6 -83.0 469.9 74.1 20.2 =3 356.7 4158 4158 4158 4158
X|HiF=F2012 Z22 -702 -2084 -1412 399.7 40.4 edozg 50020 6,589.0 6,5589.0 6,589.0 6,589.0
EPS Z2& -70.2 X =53] 3998 40.4 J|EfXHE -345.1 -345.1 -345.1 -3451 -345.]
IHE50|2 (%) 18.6 1.0 24.2 324 34.2 J|EtE O H N 19729 26944 34532 42120 459708
FAO0|AUE(%) 2.2 -13.0 -1.6 6.9 9.0 olelyoia 12,779.9 12,088.8 12,356.5 13,694.2 15,440.7
EBITDA Margin(%) 135 29 14.4 20.1 19.9  H|X|HiX|E 1,800.8 2,127.2 21440 22279 23456

K|t 3=3=2=0] 2 E(%) 36 -4.9 1.8 7.1 8.2 XgsA 21,567.2 23,570.1 24,6133 26,793.7 29,416.7
[Eh=g=R=F:] (B9l Mgy EXIX|E (Sl 2, HY, %)
128 ZLH IFRS HZE 2024A 2025A 2026F 2027F 2028F 12¥ Z4 IFRS HZE 2024A 2025A 2026F 2027F 2028F
dUgsE sigdss -137.6 7924 25753 25442 28463 FYX|E(R)

FI1&01Y 575.5 -584.9 2844 14216 19956 EPS 8,288 -8,325 3,256 16,274 22844

Hisigesol ot 23967 19099 21263 26132 27525 BPS 273,371 260,851 273,338 298,842 329,318

SERAZI 2| 1,7953 20122 23200 2407.6 24503 CFPS 41,106 16,985 29327 49,083 57,761

SYUX LIS 79.6 90.8 96.5 65.1 44.0 DPS 1,000 0 0 0 1,700

X &HgorEel -801.2 -8382 -880.1 -839.8 -852.7 ZIHlix(HY)

7|Et 1,323.0 645.1 589.9 9803 11,1109 PER 292  -324 2088 418 29.8
HASEXAER) S 2 -2,6222 -142.4 4784  -838.7 -1,093.1 PER(%/10) 584  -426 2119

S| |EF RO ZA 2715 6458 -3148 -6883 -724.6 PER(ZIX) 278 -189 79.5

TH oK 2 A 252.0 -46.7 361.4  -616.4 -6349 PBR 0.89 1.03 2.49 2.28 2.06

USRI |EFHR QST —1,277.9 187.3 -59.9 125.1 157.7 PBR(%|1) 1.77 136 252

7|Et -13248 -9288 4917 340.9 108.7 PBR(X|X) 0.84 0.60 0.95

JEfSESE -487.6 -390.2 -3138 -651.9 -808.7 PSR 1.06 158 3.72 2.97 2.45

Extgs uasg -4,919.7 -19986 -2,2285 -2,0920 -2,2245 PCFR 5.9 15.9 23.2 13.9 11.8
QERLO FHE -6,2713 -3,066.9 -2,760.2 -2,622.2 -2,753.3 EV/EBITDA 134 3144 30.5 17.5 14.4
QUL K& 8.2 18.9 0.0 0.0 0.0 ZFQHIE(%)

SR &3S -85.3 -56.1 0.0 0.0 00  HigHH% EEFS) 11.4 0.0 0.0 0.0 6.6
EXtRFLtI L A(BTH 1,007.8 -782.2 18.8 17.6 163 HIEY*UE (% 25583) 0.4 0.0 0.0 0.0 03
|2 8RO (BT 426.6 -313 -6.2 -6.4 -6.6 ROA 15 -1.4 0.7 3.2 42
J|Et -57 1,919.0 519.1 519.0 519.1 ROE 3.1 -3.2 1.2 5.7 7.3

HRes Hzss 5,544.4 864.8 0.0 0.0 0.0 ROIC 13 -5.9 -0.8 43 6.5

3ol ZIHE L) 5,401.4 -915.9 0.0 0.0 0.0 ESVRIEIFSES) 5.1 4.7 59 6.2 6.1

=2, XHEUciB FIHUL) 0.0 11,6549 0.0 0.0 0.0  TOXtAB|IHE 5.4 4.6 5.4 6.5 6.5

T2IFAHRFHE) 0.0 0.0 0.0 0.0 00  SxHg 88.2 79.3 75.8 70.2 64.6

tigaxl=a -69.7 -69.9 0.0 0.0 00  &X3HIg 44.9 38.4 355 313 26.5

7|et 2127 195.7 0.0 0.0 0.0 O|Xt 4t & 1.1 -55 -0.8 45 73
JE3SE -1265 7.1 -36.3 -88.6 -62.4 BXUSZ 11,739.6 11,071.6 11,071.6 11,071.6 11,071.6
Bz Y dEIYRLC &5t 360.6 -334.4 3105 363.6 559.3 =Xtl= 9,678.9 9,060.6 8,743.9 83739 7,808.0

7|x0g U HSERLt 15245 21383 11,8040 2,1145 24781 NOPLAT 22382 3806 2,169.0 3,777.3 4539.0

7|Ug U dSER 1,885.1 18040 21145 24781 30374 FCF -6,862.8 -2,4782  -53.4 46 2040
AE: 71853 2MXMEH

I2SUA



AFa=ElEs AbdSD] (006400) 2026. 4. 29

Compliance Notice

o YAtz 48 28 WX HESDIT LHFAS 1% O 2ROt UAX| AELCE
° YAte & ARE VTR E= MBI AR HiSSH AMO| GELITH

° T A2 S8FAEAAE Xt Y Wl & XN=J0]| HAGE TS S8FNLE A TS BRI UAX| AELCL
= 2 X
o

Tt=0f ANE WEE2 229| oAS FesHH| HrIotn ACH, ol fEot Aot 20| AP USTS SAIRLIC

MXtEe AL SIMAPHEDE Mg 5= e Atie X FEZEE e A0, FAPE O FegolLt EEE 2y £ glu, S gio] 9
=) o
AN

5 XS Ut WEHBES SHOS YA DUOI HESe BOXR2M, RIS IR
o2 EXX XtAlo| BT} A

ot g2 uy MRUSHOll OIFOIMOF BtT, FAls = At= 2| LHEO| 270t Aol LX|o Xl Zutof Tdto]
Eoh M= XX o0 ©X 2N 2 A € =+ &L

EA BAXIRE RHOR QI8 =X, WAl HiE, M, I #Y Ess SO WYoR MAHS Hsfste FR0ls B0 o5t Ql-HARY
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AE ZoMe Fohp

44soI 2024-09-11 BUY(Reinitate) 480,2009 670g 2668  -21.00
(006400) 2024-10-31 BUY(Maintain) 460,6009 670g 3991  -2826
2024-11-25 BUY(Maintain) 460,6009 670g 4550  -2826
2025-01-31 BUY(Maintain) 382,200 6e 4454  -3673
. o &
2025-03-18 BUY(Maintain) 313,600 67Hg 4085  -3491 AEEHE) enx
2025-04-28 BUY(Maintain) 260,000 67Hg 3400  -29.15
2025-05-22 BUY(Maintain) 260,000 6Mg 3267 -2077
- 900,000
utperrorm
2025-08-01 2 240,009 67he 1177 -625 800,000
(Downgrade) 700,000
Outperform o 600,000
2025-09-09 Vi 240,0009 6748 -5.47 40.63 500,000
(Maintain) 400,000
Outperform 300,000
2025-11-06 370,0008 6748 -1651 -9.59 y
(Maintain) 200,000
o o 100,000
2025-11-24 BUY(Upgrade) 370,0008 67HE  -17.30 716 @
2026-02-03 BUY(Maintain) 430,0009 6748 -7.44 837 '24/4/29 '25/4/29 '26/4/29
2026-03-24 BUY(Maintain) 480,0008 674 e 345 41,67
2026-04-29 BUY(Maintain) 820,000% 674E
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SFxojd 8 HEI|E

S|
71d HBIIE(6/HY) g43 HEI|1E(6718)

Buy(0i=~) AIZTHE| +20% O|4 F7t &5 oy Overweight (HIZETH) AIECHH| +10% Ol Z=nt=Ql ofldf
Outperform(AIg =& 432) AIETHE] +10~+20% 37t A& ofAt Neutral (B&) AIHTHE| +10~-10% $S o4
Marketperform(A| &2 &) AIRTHYE| +10~-10% F7t #5 Of 4 Underweight (H| =) AIRCHYE| -10% Ol Z1tstat of
Underperform(AIE =& 6t2])  AIFCH| -10~-20% 7t St2F o4

Sell(0f &) AIRTHYH| -20% Olst 37t ofgt of 4

EXISE Hl8 E3 (2025/04/01~2026/03/31)

O 58 o=

96.04% 3.96% 0.00%
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MSCIESG 5% S2 MSCl 53 el 53 2%

25% *

Nov-19 Apr-21 Oct-21 Dec-22 Dec-23 ccc B BB BBB A AA AAA
Itg: MSCl, 7185H 2lAX| Xt&: MSCI, 7123 gAX|
1) MSCI ACWI Index W HIIME 7| 5001 &=

A g2 Ha o MY B

=+ e H|3 Hs
ESG F8 Ols It5H a3t 54 4.5
3 6.4 33 28.0% v0.2
/= S WEL HIIE 5.1 4.6 18.0% v0.5
ety 71& 23 7|3 8.6 33 10.0% AQ2
Abgl 4.7 43 39.0% AQ3
QIAF 22| 34 53 19.0% AQ2
ofeby Qrx 7.4 35 10.0% AQ2
25 /Y oY 4.4 3.8 10.0% AQ4
AL B 55 5 33.0% Al
71 Xz 6.8 5.8 Al
Y gs 48 5.6 AQ5
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ESG %2 0|%

Xt L
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Xz 715 M|

MSCI 0| a& HIX|0t=

A+ Peer 2 5IHAF =P ol /= =2 ofStY otdy L2 a2 A4S /Y 1Y NHerE 7Y Es S8 =M
(HIIHZ) 23 I3 HiED H2|S ES

LG Display Co., Ltd. e e 00 N/A oo 00 L3N] oo 00 AA
DELTA ELECTRONICS, INC. e o 0 0 N/A e o 00 LN J L J LN J L J AA <>
SAMSUNG SDI CO., LTD e 0o 00 oo 00 oo 00 o0 0 o0 AA <>
SAMSUNG ELECTRO- L) N/A o o0 oo oo 00 L] L] A <>
MECHANICS CO.,LTD
LG INNOTEK CO.,LTD e e 00 N/A o000 oo e oo . ° BB <>
Luxshare Precision Industry © e e e N/A oo 00 [ o0 00 ° oo 00 BB <>
Co., Ltd.
429 52 HX 429 e XU 4EP e e 0 @
S3 ZM : QX <> HE A 253 O 4 AL BV 253 O 51 VY
X&: MSCl, 71853 2lAiK|




